Broker licensed on or
before 4/30/11 to
Managing Broker

\ )
4 )

Choice 1 Choice 2 Choice 3
\_ )

Fail proficiency exam Complete 45 hour course

before March 15, 2012

Pass proficiency exam
before March 15, 2012 and pass exam before April

30, 2012

2012 2012

Complete 18 hours of CE
before April 30, 2013

Complete 18 hours of CE

before AND 12 hours of before April 30, 2013

Broker Management by
April 30, 2013

Renew license with IL by
April 30, 2013

Renew license with IL by
April 30, 2013

Renew license with IL by
April 30, 2013

Apply for Managing Broker Complete 45 hour course Apply for Managing Broker
license before April 30, and pass exam and apply to license before April 30,
transition before April 30,
2012

Complete 18 hours of CE J

— N ——J N

*Subject to rules.
*No retakes are allowed for the proficiency exam.
*Sole proprietor brokers must transition to managing broker prior to April 30, 2012



